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TH1146 Export prices declined slightly by 0.2 percent due to the weakening of the Thai baht to 30.8 

baht/$ and the lack of new enquiries.  Meanwhile, the Government’s Paddy Pledging Program began 

aggressively pledging rice due to an increase in numbers of rice mills participating in the program and 

an additional window for on-farm storage. 
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending Nov. 21, 2011 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV.  
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Exchange rate: 30.8 baht/U.S.$             

Source: Average actual prices received from exporters         

  

Despite stable domestic prices for most grades of rice, export prices declined slightly 0.2 percent due to 

the weakening of the Thai baht from 30.6 baht/$ in the previous week to 30.8 baht/$. In addition, 

enquiries from foreign buyers remain quiet, particularly for new-crop white rice and parboiled rice, as 

buyers continue purchasing Indian rice at a discount of 150-170/MT.    

As for the Paddy Pledging Program, 1,153,669 tons of paddy have been pledged since the program 

started on October 7, which account for 6.9 percent of the expected total production of 21-22 million 

tons of main-crop paddy, and up 50.0 percent from the previous week.  The program has been 

aggressively exploited since mid-November when the main-crop paddy in the Northeastern Region 

began its harvest. The rice from this area accounts for half of the total main-crop production. The 

upsurge was also a result in the increase in the number of rice mills participating in the program, this 

after the Government allowed rice mills from the Central Plain Region to participate in the Northeast 

Region, a somewhat contentious issue. In addition, the Government is considering an additional window 

Bangkok 



of on-farm storage for farmers in the Northeast.  Post expects the program will be able to absorb 10.0 

million tons of paddy (6-7 million tons milled equivalent) of MY2011/12 main crop production, 

particularly for white and fragrant rice.      

                  

    

Rice Export Update 

Unofficial rice exports (excluding fragrant rice) for November 14-20, 2011 totaled 79,201 tons, down 

2,064 tons from the previous week, and down 840 tons from the four week moving average 80,041 

 tons.  Exports of white rice and parboiled rice during January 1 – November 20, 2011 totaled 7,874,110 

tons, up 39.5 percent from 5,642,814 tons in the previous year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – November 15, 2011 amounted to 9,895,469 tons, up 32.6 percent from 

7,460,227 tons in the previous year. 
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